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Sub: Regarding acceptance of Bank Guarantee as Security Deposit in IRCTC. |
|

With reference to the above cited subject, following instructions are being issued:

1. Bank Guarantee as Security Deposit is taken on case to casc basis as per the requirement
of case and availability of adequate mechanism in office to handle Bank Guarantees, ctc.

2. As per GFR rules 2017, “Performance Security may be furnished in the forrgn of an
Account Payee Demand Draft, Fixed Deposit receipt from a commercial bank, Bank

Guarantce from a commercial bank or online payment in an acceptable form
safeguarding the purchaser’s interest in all aspects”.
|

3. In view of the above, it is advised to examine consideration of acceptance of Bank
Guarantee as Security Deposit on case to case basis before floating of tender. _ |

GGM/P&T

Copy to: (i) PS to CMD- For kind information of DTM as CMD. '
(ii) PS to DF- For kind information of DF.
(iii) PS to DTM- For kind information of DTM.
(iv) PS to DCS- For kind information of DF as DCS. '
(v) AGM/IT-for uploading on IRCTC portal
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